My name is Mathew Thall. | am the President of the Massachusetts
Association of Housing Cooperatives. In 2017 MAHC worked with a
single Representative from Somerville to file the first Tenant
Opportunity to Purchase Act. Impressed that the 40 year old
Washington DC TOPA ordinance had enabled some 6000 renter
households to purchase shares in housing cooperatives. MAHC saw
TOPA as a way to spur the creation of housing cooperatives in Boston
and other communities with a lot of multifamily rental housing.

Limited or shared equity housing cooperatives are about the most
affordable form of homeownership. Since they are operated on a
non-profit basis, total housing costs for co-op members are kept
very low while members enjoy a reasonable buildup of equity which
is in fact regulated such that the second, third and fourth
generations of future home-buyers can afford to buy into the
cooperative. Having witnessed — and participated in -- the
flowering, decline and renaissance of cooperative housing in
Massachusetts over the past forty plus years | can say with
confidence that the most successful and stable co-ops are ones that
have converted from rental housing to cooperatives through the
transfer of the property from a private or non-profit owner to the
tenants.

Each year Mass Association of Housing Cooperatives receives three to
five requests for help from renters who have learned that their landlord
is selling their apartment building and would like to buy it We have not



been very successful in effectuating tenant purchases; if TOPA were in
place, tenants, working with groups like MAHC, or land trusts or CDCs
could actually take ownership of their homes.

As a member of the Steering Committee of the 80 member TOPA
Coalition | recognize that TOPA’s great promise is to preserve the
affordability of naturally occurring affordable rental housing; most low
income tenants of this housing at risk cannot contemplate
homeownership at the point that they are facing an enormous rent
increase or eviction. However, | ask you to observe the popular name of
the bill TENANT OPPORTUNITY TO PURCHASE and note the tee shirts
that many coalition members are wearing say COMMUNITIES WIN
WITH TENANT OWNERSHIP.



