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Thank you to Chairs Cyr and Haggerty, and Members of the Committee:
| am here to ask for your support for TOPA, the Tenants Opportunity to Purchase Act.

My name is Meridith Levy, I'm the Executive Director of Boston Neighborhood Community Land
Trust. Our explicit mission is to prevent the displacement of families from Dorchester, Roxbury,
and Mattapan through purchase of buildings that will be forever affordable using a community
governance model. Most of our buildings come to us through tenant requests as they are
struggling to keep their homes when facing no-fault eviction. The way it works: we hear about a
building, get to know the tenants, and diligently line up the resources to purchase and rehab
the building so that people can live in healthy homes, with a landlord (BNCLT) who cares about
their quality of life for the long haul. We’re able to leverage public soft loans from City and
State to get the financial institutional loans we need, as well as to bring in additional
philanthropic dollars to get us to the finish line.

But we don’t always get to the finish line as we are often beaten to the punch by cash buyers
who plan to empty the building and turn it into market rate or luxury housing. TOPA would
provide the mechanism to give the tenants a chance to connect with groups like ours to make
the deal happen. When we are the buyer, here’s the result: this building will no longer be
flipped. Each time a building is flipped, the selling price goes up sometimes by hundreds of
thousands of dollars. This drives up the market across the neighborhood and our city, leading
to colossal affordability crisis. Every building we can stop the cycle of speculation driving up the
market contributes to the stabilization of the neighborhood. It also helps prevent displacement.
Last night | looked at the demographic data from the neighborhoods we serve, and just in the
last 5 years, there has been a 10% drop in African American households. Every year without
TOPA results in the loss of families from their communities and can add millions of dollars to
the cost of public subsidy called on after the price has already climbed astronomically. For
example, we purchased a 6 unit building in 2021 that just 3 years prior had been purchased by a
flipper for nearly S1 million less. Imagine the savings if we can get ahead of the speculation.

Lastly, preservation is a strategically smart piece of the solution to our affordable housing crisis.
We can rehab a property in 6 months, and all at the same time enhance the rehab with energy



conversion resource in many cases. This is a way to stem the loss of our current housing. Why
let tenants suffer from poor housing conditions, or displacement, when we have a tool in our
reach to keep families in their homes now? Please think of this strategically and with your

heart. Your support is needed to address our housing crisis. We ask for your support to move
TOPA to the finish line.



